GAMA TECHNO EDUCATION

( A company registered U/s 25 of the Indian Companies Act 1956 )

7th

Annual Accounts

Audit Report

2018-19

S NANDI AND ASSOCIATES
Chartered Accountants
Saheb bagan,Bandel,Hooghly-712123
Phone:2631-0946
nandisubhasis@gmail.com




INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 2019-20
ITR4 , ITR-5, ITR-6,ITR-7 filed and verified electronically]
~ Name | PAN
GAMA TECHNO EDUCATION AAFCGO0613B
=
E Flat/Door/Block No Name Of Premises/Building/Village
(=]
2 = 4TH FLOOR , UNIT NO 403(B) BANSAL ARCADE Wopm Niwmba ITR.7
=
g E Road/Street/Post Office Area/Locality
L0
E a & RANCHI P.P. COMPOUND
oz & Status  Company
£25
= g Z|  Town/City/District State Pin/ZipCode | Filed u/s
<
£2 | RANCHI THARKHAND
@ 834001 139(1)-On or before due date
2
Assessing Officer Details (Ward/Circle) |EXEMPTION WARD, RANCHI
e-filing Acknowledgement Number 166053421190919 |
1 | Gross total income 1 0
2 | Total Deductions under Chapter-VI-A 2 0
3 | Total Income 3 0
g 3a| Deemed Total Income under AMT/MAT 3a 0
=}
2 z 3b| Current Year loss, if any 3b 0
=
S E" 4 | Net tax payable 4 0
g 5 5 | Interest and Fee Payable 5 0
= ¢
: ﬁ 6 | Total tax, interest and Fee payable 6 0
=
= a  Advance Tax 7
£ 2| 7| TaxesPaid i : .
s - b TDS 7b 40021
¢ TES Tc 0
d  Self Assessment Tax 7d 0
e  Total Taxes Paid (7a+7b+7¢ +7d) Te 40021
8 | Tax Payable (6-7¢) 8 0
9 | Refund (7e-6) 9 40020
Agriculture
10 | Exempt Income . 10 0
Others 0
Income Tax Return submitted electronically on 19-09-2019 10:28:16  from IP address _117.194.9.65 and verified by
AOSK KUMAR ROY having PAN _AAJPRI7I4P  on  19-09-2019 10:28:16 from IP address
117.194.9.65 using Digital Signature Certificate (DSC)
. 17429983CN=e-Mudhra Sub CA for Class 2 Individual 2014,0U=Certifying Authority,O=¢Mudhra Consumer Services Limited,C=IN
DSC details:




H.O.: Saheb B , PO.: Bandel
(-A( S NANDI AND ASSOCIATES Mot § Hosghily Fln . 1e0% WieL.indie

Chartered Accountants Tel : 033 - 2631 0946
Mobile : 9830172638, 7980089648
CA S. NANDI e-mail - nandisubhasis@gmail.com
M.Com.. LLB, FC A snandiandassociates@gmail.com

City Office : 45/1F, MD Road,
Dumdum Cantt., Kolkata-700028

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GAMA TECHNO EDUCATION
l. Report on the Audit of the Financial Statements

1. | Opinion

A. We have audited the accompanying Financial Statements of GAMA TECHNO EDUCATION (“the
Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Income and
expenditure for the year ended on that date, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to_as ‘“the Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended, (“AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, and its Deficit for the year ended on that date.

2. | Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAIl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements.

3. | Other Information - Board of Directors’ Report

A. The Company's Board of Directors is responsible for the preparation and presentation of its report
(herein after called as “Board Report") which comprises various information required under section
134(3) of the Companies Act 2013 but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Report is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this
Board Report, we are required to report that fact. We have nothing to report in this regard.

5. | Management's Responsibility for the Financial Statements

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position and financial performance of the Company in accordance with the AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

B. In preparing the Financial Statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or




to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Avuditor's Responsibilities for the Audit of the Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

ii) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control systems.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as @ going concern

v) Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planmning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We dlso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Il. Report on Other Legal and Regulatory Requirements

15

As required by Section 143(3) of the Act, based on our audit we report that:

A

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

B.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal financial
controls with reference to financial statements and operating effectiveness of such controls Is
not applicable to the company since this a section-8 company..
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G. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigation which would impact its financial position in its
Financial Statements

ii) The Company has made provision wherever applicable, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts

iii) There were no amount required to be transferred, to the Investor Education and Protection
Fund by the Company.

2: This report does not include a statement on the matters specified in paragraphs 3 & 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government in terms of
section 143(11) of the Companies Act, 2013, since in our opinion and according to the
information and explanation given to us, the said Order is not applicable to the company since
this a section 8 company.

For S NANDI AND ASSOCIATES
Chartered Accountants
Firm Registration Number: 330169E

Lot

CA S NANDI

Proprietor

Membership Number : 058698
Hooghly
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Gama Techno Education
CIN-U80301JH2013NPL000939

Bansal Arcade, 4th floor, Unit No.403(B)
P.P. Compound, Ranchi,Jharkhand, 834001

Balance Sheet as at 31-Mar-2019 In ¥ (Rupees)

[Particulars Note No. as at 31-Mar-2019 ~ asat 31-Mar-2018
I. |EQUITY AND LIABILITIES
Corpus Fund (3,78,598.94) 50,91,134.85
(a) Share Capital 2 | 1,00,000.00 ‘ 1,00,000.00
(b) Reserves and Surplus 3 (29,23,666.94) 25,46,066.85
(c) Earmarked Fund 4 24,45,068.00 24,45,068.00
Current Liabilities 3,07,54,112.92 2,30,02,203.92
(a) Short-Term Borrowings 5 2,64,57,659.92 2,14,57,659.92
(b) Trade Payables 6 (3,67,695.00) 26,96,264.00
(c) Other Current Liabilities w 46,01,648.00 (12,14,220.00)
(d) Short-Term Provisions 8 62,500.00 62,500.00
Total 3,03,75,513.98 ~2,80,93,338.77
Il. |ASSETS
Non-Current Assets 1,83,69,986.40 2,44,62,647.40
(a) Fixed Assets 9 | 1,10,25,144.40 1 1,69,50,279.40
(i) Tangible Assets 1 1,10,25,144.40 | 1,69,50,279.40
(b) Non-Current Investments 10 | 25,85,521.00 ‘ 24,45,068.00
(c) Long-Term Loans and Advances 1 47,59,321.00 | 50,67,300.00
Current Assets 1,20,05,527.58 36,30,691.37
(a) Cash and Cash Equivalents 12 1,01,92,897.05 17,43,153.84
(b) Other Current Assets 13 18,12,630.53 18,87,537.53
Total - ~3,03,75,513.98 ‘ 2,80,93,338.77
Contingent Liabilities and Commitments 14 - -
Significant Accounting Policies 1

The Notes referred to above form an integral part of the Balance Sheet
As per our report of even date

For

M/S S NANDI AND ASSOCIATES

Chartered Accountants
Firm Reg. No : |1330169E

o O o

CA Subhasis Nandi
Proprietor
Membership No. : 058698

" Ydress : Saheb Bagan, Bandel, Hooghly,712123

Place
Date

: Hooghly

0 4 SEP 2019

For and On behalf of the Board

H g ’
agjrm,k? M Reshed ﬁwm / 9/
Sri Amal Kanti Biswas
Director (DIN-01577433)

Sri Asok Kumar Roy
Director (DIN-01577228)




Gama Techno Education
CIN-U80301JH2013NPL000939

Bansal Arcade, 4th floor, Unit No.403(B)
P.P. Compound, Ranchi,Jharkhand, 834001

Statement of Profit and Loss for the year ended 31-Mar-2019

In ¥ (Rupees)

Particulars . Note 1-Apr-2018 to 1-Apr-2017 to
. No. 31-Mar-2019 31-Mar-2018
|| Collection from Students 15 2,83,62,639.00 3,58,35,343.00
Il Other Income ‘ 16 46,33,543.00 47,10,081.00
Il TOTAL REVENUE (1 + 1) - 3,29,96,182.00 | 4,05,45,424.00
IV EXPENSES
AICTE Approval Fees & Others 22,71,850.00 3,12,500.00
Bank Charges 14,003.29 14,15,431.78
Examination Expenses 9,55,202.00 | 20,63,609.00
Fuel Expenses 6,26,737.80 6,19,734.47
Internet Expenses 7,07,996.00 | 1,23,763.00
Power & Electricity Expenses 6,99,730.00 | 6,28,628.00
Professional Charges 2,61,188.00 6,89,000.00
Statutory Audit Fees 70,800.00 70,800.00
| Student Welfare & Culture Expenses 4,92,172.00 7,02,489.00
| Travelling & Conveyance 3,63,178.00 3,27,251.00
| Employee Benefit Expenses 17 1,73,69,211.00 1,69,90,946.00
Depreciation and Amortization Expenses 18 63,86,821.00 1,07,64,295.00
Other Expenses [ 19 82,47,026.70 | 88,69,100.00
TOTAL EXPENSES 3,84,65,915.79 4,35,77,547.25
V | Profit before Exceptional and Extraordinary Items and Tax (llI-IV) (54,69,733.79) (30,32,123.25)
VI | Exceptional Items - -
VIl | Profit before Extraordinary Items and Tax - (54,69,733.79) (30,32,123.25)
VIl | Extraordinary Items - -
IX | Profit Before Tax (54,69,733.79) | (30,32,123.25)
X| Tax Expense = [ a
Current Tax 20 - | -
Deferred Tax 21 - -
XI | Profit/(Loss) for the period from Continuing Operations (IX-X) h  (54,69,733.79) | ~(30,32,123.25)
XII'| Profit/(Loss) from Discontinuing Operations - -
XIIl'| Tax Expense of Discontinuing Operations - -
Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) - -
XV Profit(Loss) for the Period(XI+XIV)  (54,69,733.79) (30,32,123.25)
XVI| Earnings per Equity Share
-Basic - -
-Diluted - =

The Notes referred to above form an integral part of the Income & Expenditure Account.
As per our report of even date

For MI/S S NANDI AND ASSOCIATES

For and On behalf of the Board

Chartered Accountants @)"8@;9 Wz \\
Firm Reg. Noy : 330169E ' ! ;E L Prame
CA Subhasis Nandi

Proprietor Sri Amal Kanti Biswas

Membership No. : 058698
Address : Saheb Bagan, Bandel, Hooghly,712123

Place : Hooghly

Date 2
0 4 SEP 2019

Director (DIN-01577433)

> e

Sri Asok Kumar Roy
Director (DIN-01577228)




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS
A. SIGNIFICANT ACCOUNTING POLICIES 2017-18

GAMA TECHNO EDUCATION is incorporated on 17.01.2013 as Section 25 Company (Now Section 8 of The
Companies Act 2013) under the erstwhile Companies Act 1956.

1. ACCOUNTING CONVENTION

The financial statements are prepared under the historical cost convention in accordance with applicable mandatory
accounting standards and relevant presentational requirements of the Companies Act, 2013.The preparation of the
financial statements requires the management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported income
and expenses during the reporting period. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ from these estimates.

2. REVENUE RECOGNITION

Revenue recognition is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. In addition to the following criterion must also be made before revenve is
recognized.

(i) Interest on Investment is recognized on accrual basis.

(i) Voluntary contributions / expenses made towards corpus by the premier promoter is not an income but directly
credited to the respective reserve / fund account.

3. MISCELLANEOUS EXPENDITURE

Preliminary expenses are amortized over five years. Deferred revenue expenses are amortized over thirty years. Share
of ongoing expenses of the Schemes are recognized on accrual basis.

4. FIXED ASSETS

4.1 Fixed Assets are stated at cost of acquisition inclusive of freight, duties and taxes and incidental and direct
expenses related to acquisition less accumulated depreciation.

4.2 Fixed Assets received by way of Donation are capitalized at values stated, by corresponding credit to
Capital/Corpus Fund.

4.3 Capital Work in progress includes cost of fixed assets that are not ready for intended use as at Balance
Sheet date and is disclosed under Fixed Assets.

4.4 Fixed Assets acquired out of Grant from various Govt. authorities is not included in block of assets but
shown as deduction from fund.

5. DEPRECIATION AND AMORTISATION

Depreciation is provided on Written Down Value Method as per rates prescribed Under Schedule Il of the Companies
Act, 2013. Asset costing of Rs.5,000/- are fully depreciation in the year of acquisition. Intangible Assets are amortized
over a period of 10 years in accordance with Accounting Standard-26. Depreciation on assets acquired out of Govt.
grant was not been provided following terms of sanction of Grants.

6. INVESTMENTS

Long Term Investments are stated at Cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long term investments

7. EMPLOYEE BENEFITS

Short term benefits: Short term employee benefits are accounted in the period during which the services
rendered.

Corresponding Address: El‘@{L Phase- Il Building, 8% Floor, Saltlake, Sector -
p 4 700091 7&)



Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

A. NOTES TO FINANCIAL STATEMENTS
1. Provision and contingencies:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which reliable estimates can be made.
Contingent liabilities are disclosed in the notes.

2. During the year the company carried / operated one under graduate level engineering college at Chaibasa,
Jharkhand under concession agreement with Department of Science & Technology, Government of Jharkhand and AICTE,
Govt. of India approval.

3. The company has kept all the unutilized balance of fund in the form of bank balance with scheduled banks, which are
in conformity with section 11(5) of the Income Tax Act 1961.

4. Current Assets, Loans and Advances In the opinion of the Management, the current assets, loans and advances have a

value on realization in the ordinary course of business, equal at least to the aggregate amount shown in the Balance
Sheet.

5. Taxation
Since the company registered u/s 12A of the Income Tax Act 1961, the company is entitle to exemption u/s 11 of the
Income Tax Act,. In the absence of any taxable income, the tax provision has not been considered necessary.

6. Sponsored Projects: (Note No.-7)

During the year an amount of Rs. 39526668.00 received from Govt.of India under Technical Education Quality
Improvement Project (TEQIP-1Il) & Pradhan Mantri Kaushal Vikash Yojana and an amount of Rs. 39526668.00 (Including
Opening Excess Utilisation ) was utilised during the year as per project implementation plan for various recurring and
capital expenditure which are shown as deduction from the Project Account (Note No. 7) based on separate audited
statement referred to us. Since the Company /Institute is not the owner of the assets acquired out of the above grant no
depreciation is charged in years Income & Expenditure Account. Unspent balance if any is shown under sponsored
projects (Note-7). However details of Sponsored Projects for the year are as follows:-

SIL Name of the Projects Op.Bal (Rs.) Receipts (Rs.) Expenditure (Rs.)** Clo.Bal. (Rs.)
No. 01.04.18 Revenue & Capital 31.03.2019
1 Pradhan Mantri Kaushal 87864.00 0.00 0.00 87864.00

Vikash Yojana
(2-7/SDC/PMKVY /ERO/16-
17/1-282182210)

2 TECHNICAL EDUCATION 2996709.00 39526668.00 36529959.00 0.00
QUALITY IMPROVEMENT (Dr.Bal)
PLAN (TEQIP III)

( Approval memo-F.No.-

Eastern
/3324420629/2017 /EOA,Ra
nchi/Jharkhand)
Tot 2908845.00 39526668.00 36529959.00 87864.00
al (Dr.Bal)

deduction from Project Account.g

Corresponding Address: EM-4/1, Phase- Il Building, 8t Floor, Saltlake, Sector - VKo
700091




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

6. Corresponding figures for the previous year have been regrouped / rearranged, wherever necessary to make them
comparable with those of current year.

For S NANDI AND ASSOCIATES
Chartered Accountants
(Firm Reg. No.-330169E)

CA S NANDI
Proprietor
M.No.-058698
Place: Hooghly

et 0 4 SEP 2013

) k-FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sri AlKK.Roy Sri-A:K.Biswas
Director Director
DIN-01577228 DIN-01577433

Corresponding Address: EM- 4/1, Phase- Il Building, 8t Floor, Saltlake, Sector - V, Kolkata:
700091



Gama Techno Education Page 2

Notes to and forming part of Balance Sheet as at 31-Mar-2019

2 . Share Capital

2.1 Authorized, Issued, Subscribed and Paidup share capital In¥ (Rupees)

Particulars | as at 31-Mar-2019 | as at 31-Mar-2018 l
' Number of Amount i Number of Amount
Shares Shares

| Authorised Share Capital
Equity Shares of ¥ 10.00 each " 50,000 5,00,000.00 50,000 5,00,000.00
Total ‘ 50,000  5,00,000.00 - 50,000/  5,00,000.00

‘ Issued Share Capital

Equity Shares of % 10.00 each 10,000 1,00,000.00 10,000 1,00,000.00
Total 10,000  1,00,000.00| 10,000 1,00,000.00 |
Subscribed and fully paid \
Equity Shares of % 10.00 each 10,000 1,00,000.00 10,000 1,00,000.00 |
| i , . Total 10,000,  1,00,000.00 10,000, 1,00,000.00
\ Total 10,000 1,00,000.00 | 10,000 | 1,00,000.00 |

2 Reconciliation of share capital
ro— Particulars [ as at 31-Mar-2019 [ as at 31-Mar-2018
Number of Amount Number of Amount

Shares Shares
Equity Shares (Face Value ¥ 10.00) .

Shares outstanding at the beqinning of the vear 10,000 1.00,000.00 | 10.000 ‘ 1.00,000.00 |
| Shares Issued durina the vear ‘ |
. Shares bought back during the vear \ 1

Shares outstanding at the end of the vear 1 10.000 1,00.000.00| 10.000 1,00,000.00 |

3. Reserves and Surplus In ¥ (Rupees)
'Particulars \ as at 31-Mar-2019 I as at 31-Mar-2018 ‘
| Capital Reserves ! 24,15,763.00 24,15,763.00 !

Opening balance 24.15,763.00 | 24,15,763.00
Closing balance 24,15,763.00 24,15,763.00
Surplus (53,39,429.94) 1,30,303.85
Opening Balance 1.30.303.85 56.07.071.10
(+) Net profit/(Net loss) for the Current Year (54,69,733.79) (30,32,123.25)
losing balance ) | (53,39,429.94) 1.30,303.85
[votal (29,23,666.94) 25,46,066.85 |

Notes

Capital Reserve Includes Corpus Fund Accumulated Up to the End of the Year. Entire Corpus Is Funded by Techno India , A Charitable
Trust Which Is the Promoter of the Company.

4 . Earmarked Fund In ¥ (Rupees)
Particulars | asat31-Mar-2019 |  as at 31-Mar-2018

‘ ;
SUSTAINABILITY FUND-TEQIP IlI o 24,45,068.00 24,45,068.00
Total 24,45,068.00 24,45,068.00
Notes

An amount of Rs.2445068.00 is transfered to earmarked fund as Sustainability fund -TEQIP Il following terms of sanction of TECHNICAL
EDUCATION QUALITY IMPROVEMENT PLAN (TEQIP 1lI) and fund investment is shown under non current investment (
Note no. 10) :

5. Short-Term Borrowings
Particulars
Unsecured
| Loans and advances from related parties =

7 as at 31-Mar-2019 as at 31-Mar-2018 ‘

2,64,57,659.92 2,14,57,659.92

bl m 2,64,57,669.92|  2,14,57,659.92

continued ...




Gama Techno Education

Page 3

Particulars
Techno Education Ramgarh
Techno India
Total

Notes

as at 31-Mar-2019

1,50,000.00
63.07,659.92

3
2,64,57,659.92

as at 31-Mar-2018
1,50,000.00

213,07,659.92
2,14,57,659.92

Short Terms Borrowings Represents Mainly Current Account Balance with the Promoter M/s Techno India A Charitable Trust Which Is the

Promoter of the Company.

6 . Trade Payables

In ¥ (Rupees)

‘Particulars
 Others
Total

7 . Other Current Liabilities

as at 31-Mar-2019

as at 31-Mar-2018

(3,67,695.00)

 26,96,264.00

(3,67,695.00)

26,96,264.00

In ¥ (Rupees)

Particulars

' Sponsored Projects
Other Payables

o tal

Notes

Refer Note No 1 point no B(6).

8 . Short-Term Provisions

as at 31-Mar-2019

~ as at 31-Mar-2018

87,864.00
45,13,784.00
 46,01,648.00

(29,08,845.00)

 (12,14,220.00)

In ¥ (Rupees)

Particulars
Others
Total

Notes

as at 31-Mar-2019
62,500.00

62,500.00

[ as at 31-Mar-2018 1
~ 62,500.00
~62,500.00

Other provision includes Provision for Concession Fees payable to Govt. Of Jharkhand on yearly basis pursuant to concession agreement
entered with the company for setting up a Technical Institute in Chaibasa of Jharkhand under PPP mode.

3 1691‘,»’[\
E /%)
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‘GAMA TECHNO EDUCATION

DEPRECIATION AS PER COMPANIES ACT 2013

FOR THE YEAR 2018-19
Note-d
Remaining
Excess Adjusted
s Original Cost ""_‘::"‘ WDV ason | Addtion :'c: Life Used tll | Life Usedin | Remaning | o 1406 | Salvagea | Depreciable | 5o * | gy or with Net Block as on,
Rs) snenog | Ooszors | Degesihe | perCo | oz0ng | 201819 Lite | Roumted | “vatye | MO O | (Atready | Dep. Retained 31.03.2019
Lower Dae, charged) Earning
Depreciation] Toul
(A) Furniture and Fixtures 13654793 | 8054773 | 5600021 o 300 9 209 S| sz | 1297208 2 8| 1es,000 o] resaaes | arss91740
(B) Computers and data processing units [NEST|  90,65496 | 69.06,494 |  21,59003 | 320328 9 & ") S| aee20n|  soes| se0s 16| 1amsss|  7s729| 154584 |  931747.00
(C) Electrical Installations and Equipment 852600 |  aaress| amoss|  2700( 10 2 n 7 | wess|  sasaos » 3| 1128 - 23| 32868500
(D) Plant & Machinery (Normal) 1458761 | 549173 | 909,588 é 30 6 2 2 72998 | 1385823 . o 16502 S| esa2| 74409600
(E) Laboratory equipment 13745528 | 9s7an3s| 3871303 N 9% 38 9 687281 | 13058247 . 7| wea22| 136075 | 1895397 197599600
(F) Libeary Books 040179 | 3218483 | 2821696 B 7 2 170 - 30200  s738169 2 6| 7319m o 231931 2089766.00
(G) Office equipmeats a57789 | 120257 sms|  0as 85 as 16 w0 S| 100866 | 2087374 . 8| a0s00| 3107| a06147| s1087.00
(H) Land Development 3,00,000 - 3,00,000 - - . - - - - 3,00,000 - - - 3,00,000.00
Toml | 9727523 | 30324962 | 16950277 | 386779 [ 3aesann | as293902] w9038 59| 6099004 | 313911 | 6311914 | 1,10.25,144.40

FRN :/
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‘Gama Techno Education

- . Page5

10 .1 Non Current Investments

In ¥ (Rupees)
Particulars Balance  |Name of the Body  Subsidiary / Associae | Face VaIue;No. of Shares / Units | Quoted /| Pat} P/ | Extent of Holding (%) Whether Valued other than cost
S Corporate|/V/Controled Entiy [ Unquoted FulyPaid] ~~[SialedatCost then specify Basis of
— 2018-19|2017-18 _/ Others 20181912017-18  [2018-19]2017-18Yes / No Valuation
Other Investments | 585100 440600

Other non-current investments | 26,85,521.00 2445,068.00
FDR-PNB-454800DP00009954- SALT LAKE | 6,11,161.001 6,11,161.00

Yes
FOR-PNB-454B00DPODO0SS63-SALT LAKE | 6,1,161.00] 6,14,161.00 Yes \
FOR-PNBAS4800DPOO0ISS72-SALT LAKE | 611,161.00] 6,14,16100 Yes ‘
FOR-PNB-454B00DPO00SSBH-SALT LAKE | 611161001 6,11,161.00 Yes '

" FDR -PNB-Accrued Interest | 14087700 424.00 ) | | lves .
Total| 28552100] 24508800

-+




Gama Techno Education . - . . e Page 6
11 . Long-Term Loans and Advances In ¥ (Rupees)
'Particulars as at 31-Mar-2019 ¥ as at 31-Mar-2018 {
Security Deposits 12,19,300.00 12,19,300.00

Unsecured, considered good 12,19,300.00 12,19,300.00
| Loans and Advances to Related Parties 3,48,000.00 ‘
| Unsecured, considered qood 3.48,000.00

Balances with Government Authorities 35,40,021.00 35,00,000.00
| Unsecured, consideredgood — _— _— _— ~3540021.00, _35,00,000.00
Total e e e ~ 47,59,321.00 50,67,300.00
Notes

Balance with Govt. Authorities Includes Rs.3500000/- Towards Deposit with All India Council for Technical Education, Govt. of India As
Security Deposit for Developmnet of Technical Institute with Their Approval.

12 . Cash and Cash Equivalents In¥ (Rupees)
Particulars as at 31-Mar-2019 I as at 31-Mar-2018
Balances with banks 95,00,412.55 14,61,851.84
In Current Account 22,58,784.55 14,61,851.84
Bank deposits with more than 12 months maturity 72,41,628.00 ‘
. shon hand == — B 6,92,484.50| ~2,81,302.00
Total o I o 1 ~1,01,92,897.05| . 17,43,153.84
13 . Other Current Assets In ¥ (Rupees)
’ Particulars ) ) - ~ as at 31-Mar-2019 ~as at 31-Mar-2018
PNB SUBIDHA CARD 14,872.53 14,872.53
-6078834000337747 ; .
Success Fees S — = J9R7E8100) _18,72,665.00 |
Total 18,12,630.53 18,87,537.53

Notes

Other Cirrent Assets Includes Unamortised Sucess Fees Paid to Govt. of Jharkhand, Preliminary Expenses and Bank Gurantee Charges (
One Time).

14 . Contingent Liabilities and Commitments In ¥ (Rupees)
Particulars ) | asat31-Mar-2019 ] as at 31-Mar-2018
Contingent Liabilities 3,19,07,040.00 3,19,07,040.00
Guarantees - 3190704000,  3.19.07.040.00
[ otal 3,19,07,040.00 3,19,07,040.00 |
Notes

Bank Guarantee (Performance) Issued in Favour of Govt. of Jharkhand.




Gama Techno Education

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2019

15 . Collection from Students

Page 2

In ¥ (Rupees)

Particulars - 1-Apr-2018 to 31-Mar-2019 | 1-Apr-2017 to 31-Mar-2018 |
Tuition Fees 2.67,99.639.00 3.05.58,043.00
Hostel Fees s 15,63,000.00 _52,77,300.00 |
Total 2,83,62,639.00 3,58,35,343.00

16 . Other income

In ¥ (Rupees)

[Particulars

Other Non-Operating Income o S e
Total

| 1-Apr-2018 to 31-Mar-2019
| _ 46,33,543.00
‘ 46,33,543.00|

17 . Employee Benefit Expenses

1-Apr-2017 to 31-Mar-2018 |

. 47,10.081.00 |
~47,10,081.00

In ¥ (Rupees)

[Particulars
' Salaries and Wages

Contribution to Provident Fund and Other Funds
| Staff Welfare Expenses

1-Apr-2018 to 31-Mar-2019

1.60.82.725.00
12,61.486.00

___25,000.00

Total

. Depreciation and Amortization Expenses

1,73,69,211.00

1-Apr-2017 to 31-Mar-2018
1.54,05,026.00
15,73.260.00
. _.12,660.00,
~1,69,90,946.00 |

In ¥ (Rupees)

Particulars

[ 1-Apr-2018 to 31-Mar-2019

4

Depreciation 63.11,914.00 | 1.06.49.677.00
PRELIMINARY EXPENSES W/O 39,711.00
| SUCCESS FEES W/O o 74.907.00 _____74,907.00
Total 63,86,821.00 1,07,64,295.00

“1-Apr-2017 to 31-Mar-2018 |

19 . Other Expenses

In ¥ (Rupees)

[Particulars
| Caution Money Refund

8,20,000.00 8.84,000.00
| Car Hire Charges 2,72,517.00 3,84,042.00
| Office Expenses 15.24,038.00 37.33.775.00|
Repairs & Maintenance 33.43,167.00 13.05,761.00
Security Guard Expenses 19.81.604.00 15,95,045.00
Miscellaneous expenses . 3.05.700.70 . 966,477.00!
Total 82,47,026.70 88,69,100.00

1-Apr-2018 to 31-Mar-2019 |

1-Apr-2017 to 31-Mar-2018

20 . Current tax

In ¥ (Rupees)

Particulars

| 1-Apr-2018 to 31-Mar-2019

Total

1-Apr-2017 to 31-Mar-2018

otes

Since the Company Is Licensed

to Operate As Charitable and Not for Profit Company Due to Its Registration Under Section 8of the

Companies Act 2013 (Earth While Section 25 of the Companies Act 1956) and Also Registered U/s 12A of the Income Tax Act 1961 and
Also Satisfies Criterion Regarding Deployment of Fund for Its Educational Object Does Not Required Any Tax Provision.

21 . Deferred tax

In ¥ (Rupees)

|Particulars

‘Total

|

|

1-Apr-2018 to 31-Mar-2019

1-Apr-2017 to 31-Mar-2018 |

|
|
|
|

Notes

Deferred Taxation Arises Out of Timing Differences of Depreciation Are Not Applicable in This Type of Company Since Depreciation Is Not

Charged/deducted From Receipts/Income.

c




Gama Techno Education
Bansal Arcade, 4th floor, Unit No.403(B) ,P.P. Compound, RanchiJharkhand, 834001

PAN-AAFCG0613B D.0.1.-17.01.2013
Assessment Year-2019-20

Previous Year-2018-19

Particulars Amount Rs Amount Rs
Income from Other Sources
A) Gross Receipts
Collection from Students 28362639.00
Others Receipts 4633543.00
32996182.00
Less:-15% Statutory accumulation U/s 11 4949427.30
32996182.00
B) Deployment for Charitable purpose during the year U/s 11(1)
Operating and others Expenses incidental to objects (College operation) 32154001.79
Fixed Assets - Addition (College operation) 386779.00
32540781.00
Application of Fund fot the Year  (A-B) 455401.00
|Less:-15% Statutory accumulation u/s 11 455401.00
Taxable Income 0.00
Tax Payable 0.00
TDS 40021
Refund Due 40021




